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The Economic Effects of Recent Increases
in Energy Prices
NOTE: NO FURTHER DISCOUNT FOR THIS PRINT
PRODUCT--OVERSTOCK SALE -- Significantly reduced
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while supplies
macroeconomic effects of the recent rise in energy
prices as well as the likely effects over the next ten
years. Utility company personnel, American citizens
and consumers, economists, and energy policy
advocates may be interested in this volume to
compare it to today's energy position and
dependence in America. Middle school students and
above may be interested in this volume for research
papers. All libraries should have a copy of this text in
their reference collections. Related products:
International Energy Outlook 2016, With Projections to
2040 can be found here: https://bookstore.gpo.gov/pr
oducts/sku/061-003-01167-5 New Realities: Energy
Security in the 2010s and Implications for the U.S.
Military is available here: https://bookstore.gpo.gov/pr
oducts/sku/008-000-01093-5 Energy& Fuels resources
collection can be found here: https://bookstore.gpo.go
v/catalog/science-technology/energy-fuels Other
reports produced by the U.S. Congressional Budget
Office (CBO) can be found here:
https://bookstore.gpo.gov/agency/237

Assessment of Summer 1997 Motor
Gasoline Price Increase
Price Changes in the Gasoline Market
Various combinations of commercially available
technologies could greatly reduce fuel consumption in
passenger cars, sport-utility vehicles, minivans, and
other light-duty vehicles without compromising
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vehicle
performance
or safety. Assessment of
Technologies for Improving Light Duty Vehicle Fuel
Economy estimates the potential fuel savings and
costs to consumers of available technology
combinations for three types of engines: sparkignition gasoline, compression-ignition diesel, and
hybrid. According to its estimates, adopting the full
combination of improved technologies in medium and
large cars and pickup trucks with spark-ignition
engines could reduce fuel consumption by 29 percent
at an additional cost of $2,200 to the consumer.
Replacing spark-ignition engines with diesel engines
and components would yield fuel savings of about 37
percent at an added cost of approximately $5,900 per
vehicle, and replacing spark-ignition engines with
hybrid engines and components would reduce fuel
consumption by 43 percent at an increase of $6,000
per vehicle. The book focuses on fuel
consumption--the amount of fuel consumed in a given
driving distance--because energy savings are directly
related to the amount of fuel used. In contrast, fuel
economy measures how far a vehicle will travel with a
gallon of fuel. Because fuel consumption data indicate
money saved on fuel purchases and reductions in
carbon dioxide emissions, the book finds that vehicle
stickers should provide consumers with fuel
consumption data in addition to fuel economy
information.

Gasoline markets special gasoline blends
reduce emissions and improve air
quality, but complicate supply and
contribute to higher prices : report to
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congressional requesters.
Since CAFE standards were established 25 years ago,
there have been significant changes in motor vehicle
technology, globalization of the industry, the mix and
characteristics of vehicle sales, production capacity,
and other factors. This volume evaluates the
implications of these changes as well as changes
anticipated in the next few years, on the need for
CAFE, as well as the stringency and/or structure of the
CAFE program in future years.

Crude Oil Supply, Gasoline Demand, and
the Effects on Prices
The Intended and Unintended Effects of
U.S. Agricultural and Biotechnology
Policies
World Fossil Fuel Subsidies and Global
Carbon Emmissions
Federal Trade Commission Report on
Spring/Summer 2006 Nationwide
Gasoline Price Increases
Between 2000 and 2007 there were 1,088 oil industry
mergers. Given the potential for price effects, it was
recommended that the FTC undertake more regular
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reviews
of past petroleum industry
mergers. This report determines how mergers and
market concentration -- a measure of the number and
market shares of firms in a market -- affected
wholesale gasoline prices since 2000. The auditor
examined the effects of mergers and market
concentration using an economic model that ruled out
the effects of many other factors. He consulted with a
number of experts and used both public and private
data in developing the model. The model was tested
under a variety of assumptions to address some of its
limitations. Charts and tables.

Cost, Effectiveness, and Deployment of
Fuel Economy Technologies for LightDuty Vehicles
Gasoline price changes the dynamic of
supply, demand, and competition.
Imagine an everyday world in which the price of
gasoline (and oil) continues to go up, and up, and up.
Think about the immediate impact that would have on
our lives. Of course, everybody already knows how
about gasoline has affected our driving habits. People
can't wait to junk their gas-guzzling SUVs for a new
Prius. But there are more, not-so-obvious changes on
the horizon that Chris Steiner tracks brilliantly in this
provocative work. Consider the following societal
changes: people who own homes in far-off suburbs
will soon realize that there's no longer any market for
their houses (reason: nobody wants to live too far
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because it's
too expensive to commute to
work). Telecommuting will begin to expand rapidly.
Trains will become the mode of national
transportation (as it used to be) as the price of flying
becomes prohibitive. Families will begin to migrate
southward as the price of heating northern homes in
the winter is too pricey. Cheap everyday items that
are comprised of plastic will go away because of the
rising price to produce them (plastic is derived from
oil). And this is just the beginning of a huge and
overwhelming domino effect that our way of life will
undergo in the years to come. Steiner, an engineer by
training before turning to journalism, sees how this
simple but constant rise in oil and gas prices will
totally re-structure our lifestyle. But what may be
surprising to readers is that all of these changes may
not be negative - but actually will usher in some new
and very promising aspects of our society. Steiner will
probe how the liberation of technology and
innovation, triggered by climbing gas prices, will
change our lives. The book may start as an alarmist's
exercise. but don't be misled. The future will be
exhilarating.

21st Century Economics: A Reference
Handbook
The Impact of Fuel Prices on Small
Business
Tractor and Gas Engine Review
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Effects of Gasoline Prices on Driving
Behavior and Vehicle Markets
Gasoline Prices
This Congressional Budget Office (CBO) study
examines the scope and intensity of consumers
responses to the upward trend in gasoline prices that
began in 2003. Those responses have been large
enough to interrupt a pattern of steady growth in total
gasoline consumption dating back to 1990, the last
time U.S. gasoline prices rose substantially. If current
high prices and consumers responses to them persist,
the effect on overall gasoline consumption will grow
stronger as older, less-fuel efficient vehicles are
retired and as consumers consider other, less easily
implemented adjustments to their patterns of
consumption.

Economic Effects of Recent Increases in
Energy Prices
On April 25, 2006, Pres. Bush directed ¿the Dept. of
Justice to work with the Fed. Trade Comm. (FTC) & the
Energy Dept.(DoE) to conduct inquiries into illegal
manipulation or cheating related to current gasoline
prices.¿ The FTC was, at that time, investigating the
increases in gasoline prices that occurred following
Hurricane Katrina, including an intensive examination
of whether refiners & other market participants had
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tried to manipulate, gasoline prices.
The FTC found no evidence of manipulation & only
limited instances of price gouging by gasoline
wholesalers & retailers. The FTC & DoE conducted this
economic analysis & investigation of the nat. avg.
gasoline price increases that began during the spring
of 2006 & continued through the summer. Illus.

Motor fuels understanding the factors
that influence the retail price of
gasoline.
Gasoline Prices, Oil Company Profits, and
the American Consumer
The Consumer Response to Gasoline
Price Changes
Motor fuels : California gasoline price
behavior : report to the Honorable
Dianne Feinstein, U.S. Senate
The production and use of ethanol in the U.S. have
been steadily increasing since 2001, boosted in part
by production subsidies. That growth has exerted
upward pressure on the price of corn and, ultimately,
on the retail price of food, affecting both individual
consumers and fed. expend. on nutritional support
programs. It has also raised questions about the
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environmental
of replacing gasoline
with ethanol. This analysis examines the relationship
between increasing production of ethanol and rising
prices for food. It estimated how much of the rise in
food prices between 4/07 and 4/08 was due to an
increase on the production of ethanol and how much
that increase in prices might raise fed. expend. on
food assistance programs. Tables and graphs.

The Impact of Automotive Fuel Economy
Standards on Competition in the
Automotive Industry
Effectiveness and Impact of Corporate
Average Fuel Economy (CAFE) Standards
A breathtakingly clear analysis that breaks down the
root causes of today’s economic crisis “With unerring
coherence and unequaled breadth of knowledge, Rick
Wolff offers a rich and much needed corrective to the
views of mainstream economists and pundits. It would
be difficult to come away from this… with anything
but an acute appreciation of what is needed to get us
out of this mess.” —Stanley Aronowitz, Distinguished
Professor of Sociology and Urban Education, City
University of New York Capitalism Hits the Fan
chronicles one economist’s growing alarm and
insights as he watched, from 2005 onwards, the
economic crisis build, burst, and then change the
world. The argument here differs sharply from most
other explanations offered by politicians, media
commentators, and other academics. Step by step,
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Professor
Wolff shows
that deep economic
structures—the relationship of wages to profits, of
workers to boards of directors, and of debts to
income—account for the crisis. The great change in
the US economy since the 1970s, as employers
stopped the historic rise in US workers’ real wages,
set in motion the events that eventually broke the
world economy. The crisis resulted from the
post-1970s profit explosion, the debt-driven financeindustry expansion, and the sequential stock market
and real estate booms and busts. Bailout
interventions by the Federal Reserve and the US
Treasury have thrown too little money too late at a
problem that requires more than money to solve. As
this book shows, we must now ask basic questions
about capitalism as a system that has now convulsed
the world economy into two great depressions in 75
years (and countless lesser crises, recession, and
cycles in between). The book’s essays engage the
long-overdue public discussion about capitalism as a
system and about the basic structural changes
needed not only to fix today’s broken economy but to
prevent future crises. Richard Wolff has been a
professor of economics at the University of
Massachusetts, Amherst since 1981. He has been a
visiting professor in the Graduate Program in
International Affairs, at the New School in New York
since 2007. Wolff’s major recent interests and
publications include studies of US economic history to
ascertain the basic structural causes of the current
economic crisis and the examination of how
alternative economic theories (neoclassical,
Keynesian, and Marxian) understand and respond to
the crisis in very different ways. His past work
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involves
application
of advanced class analysis to
contemporary global capitalism. He has written, coauthored, and co-edited many books and dozens of
scholarly and popular journal articles. His recent
analyses of current economic events appear regularly
in the webzine of the Monthly Review. In 2009,
Capitalism Hits the Fan, the documentary on the
current economic crisis, was released by Media
Education Foundation (www.mediaed.org). Visit
http://www.rdwolff.com for more information.
Abridged Table of Contents: Introduction Part I: Roots
of a System’s Crisis Part II: The Economics of Crisis 1
Capitalism as a Crisis-Prone System 2 The Role of
Economic Theory 3 Markets and Efficiency 4 Wages,
Productivity, and Exploitation 5 Housing and Debt 6
Government Intervention in the Economy 7
International Dimensions of the Crisis Part III: Politics
of the Crisis 1 Reforms and Regulations as Crisis
Solutions 2 Debates over “Socialist” Solutions 3 AntiCapitalist Politics Index

Natural Gas Price Decontrol
Higher Fuel and Food Prices: Economic
Impacts and Responses for Mozambique
The objective of this book is to review and to analyze
the economics of conservation programs in theory
and in practice. Demand side management (DSM) is
one of the most topical issues in regulating electric
utilities, both in the United States and internationally.
DSM consists of various measures at the level of
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demand
(households,
commerce, industry, others),
which are at least partially financed by electric
utilities and which should either conserve energy or
reduce the peak load. DSM rests on two pillars:
efficient regulation and environmental concern. While
regulatory aspects dominated the past debate,
environmental issues are now becoming more and
more important. This shift is largely due to the
recently substantiated evidence on the greenhouse
effect. Therefore, lowering greenhouse gas emissions,
in particular of carbon dioxide, which is an inevitable
by-product of burning fossil fuels, seems an important
environmental objective. Given the contribution of
carbon dioxide emissions, energy conservation,
whatever that means in detail, becomes highly
important. Indeed, DSM and related conservation
programs are considered as a low cost option, or as a
no regret strategy, independent of whether or not
DSM improves the power industry's economic
efficiency. Therefore, conservation programs have to
be considered among the first instruments to be
implemented in any efficient carbon dioxide emission
reduction plan. Just how cheap such programs will
turn out to be is the subject of this study. Although
DSM covers load management as well as
conservation, this book, like the public debate,
focuses on conservation. The emphasis of this book is
on electricity demand, including the exposition,
jargon, empirics, etc., but the basic idea of DSM and
many of the issues addressed in this book can be
extended to utilities other than energy (gas and
district heat), also to water, garbage collection and
others. However, the intention of the book is not to
pretend to generality but to develop the basic ideas
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respect to an
environment with which the author
is sufficiently familiar.

Mitigating the impact of high gas prices
on the American workforce
Reducing Gasoline Consumption
Redistributive Effects of Gasoline Prices
Presents an overview of the economics literature on
the effect of Corporate Average Fuel Economy (CAFE)
standards on the new vehicle market. Since 1978,
CAFE has imposed fuel economy standards for cars
and light trucks sold in the U.S. market. This paper
reviews the history of the standards, followed by a
discussion of the major upcoming changes in
implementation and stringency. It describes
strategies that firms can use to meet the standards
and reviews the CAFE literature as it applies to the
new vehicle market. The paper concludes by
highlighting areas for future research in light of the
upcoming changes to CAFE. Charts and tables. This is
a print on demand edition of an important, hard-tofind report.

National Petroleum News
This textbook describes the relevance of economics to
the tourism and leisure industries, helping you to pass
an economics module as part of a tourism, recreation
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or sport
management
degree. It applies economic
theory to a range of tourism industry issues at the
consumer, business, national and international level
by using topical examples to give the theory realworld context. The author explains the impact of the
global economic crisis and the importance of
understanding what has happened over the course of
previous economic business cycles to prepare for
what may happen in the future. Contrasting evidence
is put forward to provide a sense of the dynamics of
world economies.

Corporate Average Fuel Economy and
the Market for New Vehicles
Using economic models and empirical analysis, this
volume examines a wide range of agricultural and
biofuel policy issues and their effects on American
agricultural and related agrarian insurance markets.
Beginning with a look at the distribution of funds by
insurance programs—created to support farmers but
often benefiting crop processors instead—the book
then examines the demand for biofuel and the effects
of biofuel policies on agricultural price uncertainty.
Also discussed are genetically engineered crops,
which are assuming an increasingly important role in
arbitrating tensions between energy production,
environmental protection, and the global food supply.
Other contributions discuss the major effects of
genetic engineering on worldwide food markets. By
addressing some of the most challenging topics at the
intersection of agriculture and biotechnology, this
volume informs crucial debates.
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The Economics of Recreation, Leisure
and Tourism
The Economics of Conservation Programs
Hedonic demand model to analyze consumers'
preferences for automobile attributes and the effect
of changes in vehicles on market share.

The Federal Trade Commission
Investigation of Gasoline Price
Manipulation and Post-Katrina Gasoline
Price Increases: A Commission Report to
Congress (Spring 2006)
Interest in economics is at an all-time high. Among
the challenges facing the nation is an economy with
rapidly rising unemployment, failures of major
businesses and industries, and continued dependence
on oil with its wildly fluctuating price. Americans are
debating the proper role of the government in
company bailouts, the effectiveness of tax cuts versus
increased government spending to stimulate the
economy, and potential effects of deflation.
Economists have dealt with such questions for
generations, but they have taken on new meaning
and significance. Tackling these questions and
encompassing analysis of traditional economic theory
and topics as well as those that economists have only
more recently addressed, 21st Century Economics: A
Reference Handbook is intended to meet the needs of
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readers. Undergraduate students
preparing for exams will find summaries of theory and
models in key areas of micro and macroeconomics.
Readers interested in learning about economic
analysis of an issue as well students embarking on
research projects will find introductions to relevant
theory and empirical evidence. And economists
seeking to learn about extensions of analysis into new
areas or about new approaches will benefit from
chapters that introduce cutting-edge topics. To make
the book accessible to undergraduate students,
models have been presented only in graphical format
(minimal calculus) and empirical evidence has been
summarized in ways that do not require much
background in statistics or econometrics. It is thereby
hoped that chapters will provide both crucial
information and inspiration in a non-threatening,
highly readable format.

West Coast Gasoline Prices
When gasoline prices rise, people notice: the news is
filled with reports of pinched household budgets and
politicians feeling pressure to do something to
ameliorate the burden. Yet, raising the gasoline tax to
internalize externalities is widely considered by
economists to be among the most economic
efficiency-improving policies we could implement in
the transportation sector. This dissertation brings new
evidence to bear on quantifying the responsiveness to
changing gasoline prices, both on the intensive
margin (i.e., how much to drive) and the extensive
margin (i.e., what vehicles to buy). I assemble a
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includes all new vehicle registrations in California
2001 to 2009, and all of the mandatory smog check
program odometer readings for 2002 to 2009. The full
dataset exceeds 49 million observations. Using this
dataset, I quantify the responsiveness to gasoline
price changes on both margins, as well as the
heterogeneity in the responsiveness. I develop a
novel structural model of vehicle choice and
subsequent utilization, where consumer decisions are
modeled in a dynamic setting that explicitly accounts
for selection on unobserved driving preference at
both the time of purchase and the time of driving.
This utility-consistent model allows for the analysis of
the welfare implications to consumers and
government of a variety of different policies, including
gasoline taxes and feebates. I find that consumers are
responsive to changing gasoline prices in both vehicle
choice and driving decisions, with more
responsiveness than in many recent studies in the
literature. I estimate a medium-run (i.e., roughly twoyear) elasticity of fuel economy with respect to the
price of gasoline for new vehicles around 0.1 for
California, a response that varies by whether the
vehicle manufacturer faces a tightly binding fuel
economy standard. I estimate a medium-run elasticity
of driving with respect to the price of gasoline around
-0.15 for new personal vehicles in the first six years.
Older vehicles are driven much less, but tend to be
more responsive, with an elasticity of roughly -0.3. I
find that the vehicle-level responsiveness in driving to
gasoline price changes varies by vehicle class,
income, geographic, and demographic groups. I also
find that not including controls for economic
Page 18/23

Online Library Gasoline Prices And Their Effects
On Behavior America In The 21st Century Political
And
Economic
Issues
conditions
and not
accounting for selection into
different types of new vehicles based on unobserved
driving preference tend to bias the elasticity of driving
away from zero -- implying a greater responsiveness
than the true responsiveness. This is an important
methodological point, for much of the literature
estimating similar elasticities ignores these two
issues. These results have significant policy
implications for policies to reduce gasoline
consumption and greenhouse gas emissions from
transportation. The relatively inelastic estimated
responsiveness on both margins suggests that a
gasoline tax policy may not lead to dramatic
reductions in carbon dioxide emissions, but is a
relatively non-distortionary policy instrument to raise
revenue. When the externalities of driving are
considered, an increased gasoline tax may not only
be relatively non-distortionary, but even economic
efficiency-improving. However, I find that the welfare
changes from an increased gasoline tax vary
significantly across counties in California, an
important consideration for the political feasibility of
the policy. Finally, I find suggestive evidence that the
``rebound effect'' of a policy that works only on the
extensive margin, such as a feebate or CAFE
standards, may be closer to zero than the elasticity of
driving with respect to the price of gasoline. This
suggestive finding is particularly important for the
analysis of the welfare effects of any policy that
focuses entirely on the extensive margin.

Impact of Ethanol Use on Food Prices
and Greenhouse-Gas Emissions
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Capitalism Hits the Fan
Compares 3 methods of reducing gasoline
comsumption in the United States: setting higher
Corporate Average Fuel Economy (CAFE) standards
for passenger vehicles; raising the Federal tax on
gasoline; and setting a limit on carbon emissions from
gasoline combustion and requiring gasoline producers
to hold allowances for those emissions, known as a
cap-and-trade program.

$20 Per Gallon
Energy Markets
Assessment of Fuel Economy
Technologies for Light-Duty Vehicles
The light-duty vehicle fleet is expected to undergo
substantial technological changes over the next
several decades. New powertrain designs, alternative
fuels, advanced materials and significant changes to
the vehicle body are being driven by increasingly
stringent fuel economy and greenhouse gas emission
standards. By the end of the next decade, cars and
light-duty trucks will be more fuel efficient, weigh
less, emit less air pollutants, have more safety
features, and will be more expensive to purchase
relative to current vehicles. Though the gasolinePage 20/23
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powered
spark ignition
dominant powertrain configuration even through
2030, such vehicles will be equipped with advanced
technologies, materials, electronics and controls, and
aerodynamics. And by 2030, the deployment of
alternative methods to propel and fuel vehicles and
alternative modes of transportation, including
autonomous vehicles, will be well underway. What are
these new technologies - how will they work, and will
some technologies be more effective than others?
Written to inform The United States Department of
Transportation's National Highway Traffic Safety
Administration (NHTSA) and Environmental Protection
Agency (EPA) Corporate Average Fuel Economy
(CAFE) and greenhouse gas (GHG) emission
standards, this new report from the National Research
Council is a technical evaluation of costs, benefits,
and implementation issues of fuel reduction
technologies for next-generation light-duty vehicles.
Cost, Effectiveness, and Deployment of Fuel Economy
Technologies for Light-Duty Vehicles estimates the
cost, potential efficiency improvements, and barriers
to commercial deployment of technologies that might
be employed from 2020 to 2030. This report
describes these promising technologies and makes
recommendations for their inclusion on the list of
technologies applicable for the 2017-2025 CAFE
standards.

Federal Antitrust Developments in the
United States: Annual Reports to the
Competition Committee of the
Directorate For Financial and Enterprise
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Affairs of the Organisation for Economic
Co-operation and Development 2003
Drug and Chemical Markets
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