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Handbook of Law and Economics
The Oxford Handbook of Law and Economics provides
a broad overview of numerous current and developing
topics in the field of law and economics. With
contributions by over one-hundred experts in the field
within one work, the volume covers issues ranging
from as far as Law and Neuroeconomics to European
Union Law and Economics to Feminist Theory and Law
and Economics. Its detail and breadth make it an
invaluable reference book and contribution to the
field.

Economic Analysis and Law
A comprehensive presentation of the use of
economics in judicial decisions, the book is structured
to provide all the foundational concepts that are
important for the application of economics to the
development and interpretation of statutes that
emanate from economic conditions. The diversity of
the economic field defines the scope of the book and
its relevance to the study of law and rule adjudication.
Beyond the positive dimensions of law and
economics, the book evaluates the normative aspects
of law and economics when laws are imprecise, and
markets are inefficient. The ethical scope of
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transactions and rule adjudication are further
considered in the context of professional ethics and
the rationale for ethical considerations in the practice
of law and economics. It presents a unique analysis of
law, finance, and economics, by taking a look at the
intricate quantitative requirements that are essential
for scientific knowledge in the courtroom and the
international dimensions of the practice of law and
economics beyond municipal frontiers. It alerts
entrepreneurs to risk exposures in the global
economy and provides foundational information for
readers who are also interested in international law
and economics, and the essence and interpretations
of international conventions appertaining to money,
expropriation, the environment, and investments in
international financial markets. This book is a useful
reference for both undergraduate and graduate
students who are interested in law and economics,
forensic economics, corporate white-collar crime, and
legal studies. It is also valuable for certificate
programs for paralegals who wish to have a basic
understanding of economic and financial concepts.

Environmental Law and Economics
This book addresses the increasing demand for a
logical understanding of how framework agreement
should be used and implemented.

Issues in Law and Economics
The economic analysis of legal and regulatory issues
need not be limited to the neoclassical economic
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approach. The expert contributors to this work
employ a variety of heterodox legal-economic
theories to address a broad range of legal issues.
They demonstrate how these various approaches can
lead to very different conclusions concerning the role
of the law and legal intervention in a wide array of
contexts. The schools of thought and methodologies
represented here include institutional economics, new
institutional economics, socio-economics, social
economics, behavioral economics, game theory,
feminist economics, Rawlsian economics, radical
economics, Austrian economics, and personalist
economics. The legal and regulatory issues examined
include anti-trust and competition, corporate
governance, the environment and natural resources,
land use and property rights, unions and collective
bargaining, welfare benefits, work-time regulation and
standards, sexual harassment in the workplace,
obligations of employers and employees to each
other, crime, torts, and even the structure of
government. Each contributor brings a different
emphasis and provides thoughtful, sometimes
provocative analysis and conclusions. Together, these
heterodox insights will provide valuable
supplementary reading for courses in law and
economics as well as public policy and business
courses at both the graduate and undergraduate
levels.

Comparative Law and Economics
This is a history—though, intentionally, a brief
history—of the rise of law and economics as a field of
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thought in the U.S. college and law school academy,
though the field has expanded to Europe and South
America and will expand further as other legal
systems develop. This book explains the origins of the
field and the sources of its growth during its formative
period. It describes the intellectual roots of the field,
and the field’s relationship to the understanding of
the role of the legal system in directing the
functioning of the economy. It describes the effect of
the Great Depression and the expansion of
governmental power on advancing the functional
approach. The book then addresses the work of Aaron
Director, during the late 1950s, on focusing economic
analysis as a means of understanding the effects of
the legal and regulatory system on the allocation of
resources in the society. Then it turns to the
subsequent intellectual founders of the field—Ronald
Coase, Guido Calabresi, and Richard Posner—and
attempts to explain the significance of their work. It
also discusses the efforts of Robert Bork and Henry
Manne toward the influence of law and economics on
public policy. The book ends with the founding of the
American Law and Economics Association in 1991.
This is an essential companion to law and economics
texts for undergraduate law and economic students
and, especially, a general supplement to first-year
casebooks for law school students.

The Law and Economics of Irrational
Behavior
Ancient Rome is the only society in the history of the
western world whose legal profession evolved
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autonomously, distinct and separate from institutions
of political and religious power. Roman legal thought
has left behind an enduring legacy and exerted
enormous influence on the shaping of modern legal
frameworks and systems, but its own genesis and
context pose their own explanatory problems. The
economic analysis of Roman law has enormous
untapped potential in this regard: by exploring the
intersecting perspectives of legal history, economic
history, and the economic analysis of law, the two
volumes of Roman Law and Economics are able to
offer a uniquely interdisciplinary examination of the
origins of Roman legal institutions, their functions,
and their evolution over a period of more than 1000
years, in response to changes in the underlying
economic activities that those institutions regulated.
Volume I explores these legal institutions and
organizations in detail, from the constitution of the
Roman Republic to the management of business in
the Empire, while Volume II covers the concepts of
exchange, ownership, and disputes, analysing the
detailed workings of credit, property, and slavery,
among others. Throughout each volume, contributions
from specialists in legal and economic history, law,
and legal theory are underpinned by rigorous analysis
drawing on modern empirical and theoretical
techniques and methodologies borrowed from
economics. In demonstrating how these can be
fruitfully applied to the study of ancient societies, with
due deference to the historical context, Roman Law
and Economics opens up a host of new avenues of
research for scholars and students in each of these
fields and in the social sciences more broadly, offering
new ways in which different modes of enquiry can
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connect with and inform each other.
Law's Order
Law and Economics deals with the economic analysis
of legal relations, legal provisions, laws and
regulations and is a research field which has a long
tradition in economics. It was lost after the expulsion
of some of the leading economists from Germany
during 1933 to 1938, but then revived in Chicago.
Both the subject of Law of Economics and the need
for a concise Encyclopedia is particularly relevant in
Europe today. Currently in the European Union there
are several different legal cultures: the Anglo-Saxon
legal framework, the German legal framework, which
for example also includes Greece, and the Roman
legal family—three jurisdictions which have to be
covered with one and the same theory. In the EU, the
task of the European Commission to interact with the
various European jurisdictions means different legal
cultures collaborating and some degree of
harmonization is necessary. The result is an
immediate need, if only for the science, to show how
a given problem is solved in each legal tradition and
jurisdiction. This Encyclopedia provides both a
common language and precise definitions in the field,
which will be useful in the future to avoid
misunderstandings during harmonization of EU Law

Fundamental Principles of Law and
Economics
Law and Economics is an established field of research
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and arguably one of the few examples of a successful
interdisciplinary project. This book explores whether,
or to what extent, that interdisciplinarity has indeed
been a success. It provides insights on the
foundations and methods, achievements and
challenges of Law and Economics, at a time when
both the continuing criticism of academic economics
and the growth of empirical legal studies raise
questions about the identity and possible further
developments of the project. Through a combination
of reflections on long-term trends and detailed case
studies, contributors to this volume analyse the
institutional and epistemic character of Law and
Economics, which develops through an exchange of
concepts, models and practices between economics
and legal scholarship. Inspired by insights from the
philosophy of the social sciences, the book shows how
concepts travel between legal scholarship and
economics and change meanings when applied
elsewhere, how economic theories and models
inform, and transform, judicial practice, and it
addresses whether the transfers of knowledge
between economics and law are symmetrical
exchanges between the two disciplines.

Law and Economics of Article 102 TFEU
This collection of specially commissioned chapters
takes one of the oldest theoretical approaches on
federalism in the law and puts it in the service of the
new empirically minded law and economics. A
federalist structure, at least in principle, allows for
quasi-experimental examinations and evaluations of
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the effects of various policies that would be more
difficult in unitary systems. Although legal scholars
have talked about this topic for decades, rarely has
the law and economics literature treated federalism
empirically in such a systematic and useful way. The
Law and Economics of Federalism begins with a
generalized discussion of US federalism in the
environmental context and in social welfare
programs. Additionally, new empirical work is
provided on the effect of state regulations on
entrepreneurism, consumer protection law and crime
policies. Expert contributors then turn to an analysis
of inter-jurisdictional arrangements on the
development of Native American communities, as well
as the interplay among the levels of government on
budgetary issues. Lastly, the book addresses the
notable dearth of empirical analysis of federalism in
the EU with an illuminating analysis of the EU's
institutional background that will spur comparable
empirical work in the future.This unique study offers
valuable insights on federalism that will be welcomed
by students and academics in law and economics. The
innovative proposals on federalism as a vehicle for
the empirical identification of policy effects will be of
great interest to policymakers.

Law and Economics as Interdisciplinary
Exchange
In a concise, compelling argument, one of the
founders and most influential advocates of the law
and economics movement divides the subject into
two separate areas, which he identifies with Jeremy
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Bentham and John Stuart Mill. The first, Benthamite,
strain, “economic analysis of law,” examines the legal
system in the light of economic theory and shows how
economics might render law more effective. The
second strain, law and economics, gives equal status
to law, and explores how the more realistic, less
theoretical discipline of law can lead to improvements
in economic theory. It is the latter approach that
Judge Calabresi advocates, in a series of eloquent,
thoughtful essays that will appeal to students and
scholars alike.

Public Law and Legal Institutions
This book studies takeovers from the acquirer's
perspective. More precisely the book focuses on the
legal and regulatory treatment of the risks faced by
the acquiring company shareholders in takeovers. The
identified risks are categorised into two main groups:
first, risks generated by managerial choices and
second, regulatory or external risks. The analysis
considers the legal context but also draws on the
economic literature, seeking to map the area under
consideration and to suggest measures to improve
the present position from both a law and economics
perspective. More specifically, the book examines
various methods of protecting the acquiring
shareholders against value-decreasing or selfinterested acquisitions, such as the class transaction
rules, fiduciary duties, the acquiring directors'
responsibilities under the Takeover Code, the court
scheme procedure, the role of institutional
shareholders and reward strategies, and methods of
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making the acquiring directors more exposed to the
discipline of the market. The effects of the choice of
the medium of payment are also covered. In addition,
it covers the Code's position with regard to auction
situations and seeks to identify ways of addressing
the acquiring shareholders' interests in auctions,
including auctions where buyout teams or white
Knights are involved. Moreover it identifies situations
where deviations from horizontal equality rules, which
increase takeover premia, are or should be
recognised. To that effect the Code's rules on
mandatory bids, the determination of the price and
the form of payment offered, partial offers and
squeeze outs are considered. In addition, it covers the
Code's position with regards to auction situations and
seeks to identify ways of addressing the acquiring
shareholders' interests in auctions, including auctions
where buyout teams or White Knights are involved.
Moreover it identifies situations where deviations from
horizontal equality rules, which increase takeover
premia, are or should be recognised. To that effect
the Code's rules on mandatory bids, the
determination of the price and the form of payment
offered, partial offers and squeeze outs are
considered. The analysis covers both hostile and
friendly situations. In relation to hostile takeovers, the
legal and regulatory framework of toehold strategies
is analysed (Code's requirements, Disclosure Rules
and Companies Act disclosure requirements etc).
Market Abuse issues in relation to stake building are
also highlighted. In relation to friendly takeovers the
operation of lock-up agreements and break fees
(Code's requirements, fiduciary law, financial
assistance and other contract law concerns), is also
Page 11/32

Download Free The Law And Economics Of
Irrational Behavior Stanford Economics And
Finance
explored. Finally, the Panel's position on adverse
changes, pre-conditions and conditions which the
offer can be subject to and the bidder's exposure to
Material Adverse Change risk are assessed. The book
discusses developments in the area under
consideration including the Takeover Code regime
after the implementation of the Takeover Directive
and the Companies Act 2006.

An Introduction to Law and Economics
“A reference book in this area of EU competition law
and a must-have companion for academics, enforcers
and practitioners alike, as well as EU and national
judges.” Judge Nils Wahl, Court of Justice of the
European Union This seminal text offers an
authoritative and integrated treatment of the legal
and economic principles that underpin the application
of Article 102 TFEU to the behaviour of dominant
firms. Traditional concerns of monopoly behaviour,
such as predatory pricing, refusals to deal, excessive
pricing, tying and bundling, discount practices and
unlawful discrimination are treated in detail through a
review of the applicable economic principles, the case
law and decisional practice and more recent
economic and legal writings. In addition, the major
constituent elements of Article 102 TFEU, such as
market definition, dominance, effect on trade and
applicable remedies are considered at length. The
third edition involves a net addition of over 250
pages, with a substantial new chapter on Abuses In
Digital Platforms, an extensively revised chapter on
standards, and virtually all chapters incorporating
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substantial revisions reflecting key cases such as
Intel, MEO, Google Android, Google Shopping,
AdSense, and Qualcomm.

The Law and Economics of Self-dealing
Law and Economics of Vertical Integration and Control
focuses on the processes, methodologies, and
approaches involved in the law and economics of
vertical integration and control. The publication first
elaborates on transaction costs, fixed proportions and
contractual alternatives, and variable proportions and
contractual alternatives. Discussions focus on sales
revenue royalties, ownership integration, output
royalties, important product-specific services,
successive monopoly, advantages and limitations of
internal transfers, and transaction cost determinants.
The text then examines vertical integration under
uncertainty and vertical integration without
contractual alternatives. The book ponders on legal
treatment of ownership integration and per se illegal
contractual controls. Topics include tying
arrangements, public policy assessment, resale price
maintenance, vertical integration and the Sherman
Act, market foreclosure doctrine, and the 1982
Merger Guidelines. The text also takes a look at
contractual controls that are not illegal per se,
alternative legal rules, and antitrust policy. The
publication is a dependable reference for researchers
interested in the law and economics of vertical
integration and control.

Law and Economics: Alternative
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Economic Approaches to Legal and
Regulatory Issues
The book links the study of comparative law with the
study of law and economics

Law and Economics of Possession
Law and economics is the field of study devoted to
understanding laws and legal institutions using the
tools of economic theory. This growing subject has
become a mainstream area of study in both law
schools and economics departments and this book
explores the "law and economics" approach to some
of the most interesting questions, issues, and topics
in law, order, and justice. Contemporary Issues in Law
and Economics considers what economists call the
"positive" analysis of the law – that is, using economic
theory to explain the nature of the law as it actually
exists. As part of this approach the author examines
questions such as, what is the economic basis for the
predominance of negligence rules in tort law? And,
what is the explanation for the illegality of blackmail?
Furthermore, another set of questions arises where
the law seems to depart from the prescriptions of
economic theory, and these issues are also examined
in this volume. For example, the deeply rooted norm
of proportionality between punishments and crimes,
and the use of escalating penalties for repeat
offenders, are both explored. With self-contained
chapters written in a non-technical style, this book
offers a rigorous discussion of the above themes while
remaining accessible to those without formal legal or
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economic training. It offers the ideal introduction to
the field of law and economics while also providing a
basis for students in more advanced courses.

The Rise of Law and Economics
. . . their collection together here represents a
valuable addition to the library of those who are
concerned with studying, teaching analysing,
practicing, or making, environmental law as well as
students and practitioners of environmental
economics. David Hadley, The Economic Journal The
exploration of the basic economics of externalities
and the basic common law doctrines and institutions
for dealing with externalities constitute a "first
generation" of economic analysis of environmental
law. The present book of essays illustrates the
"second generation" of economic analysis of
environmental law. The fundamental economic issues,
and the common law, are no longer the focus. The
lessons of the "first generation" have been absorbed
and transcended. The focus has shifted to the level of
application, which is the level at which the economist
and the lawyer-economist can best hope to influence
policy. We are making progress and the essays in this
volume will do much to assure that progress
continues. From the foreword by Richard A. Posner,
United States Court of Appeals for the Seventh Circuit
and University of Chicago Law School, US One of the
most exciting and productive areas of research in
environmental policy is resulting from the integration
of the traditionally separate fields of environmental
economics and law and economics. This book brings
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together the top researchers engaged in this
enterprise to share the useful insights that are
emerging. Both in terms of the scope of coverage and
the depth of analysis this is an absolutely first-rate
book. Tom Tietenberg, Colby College, Maine, US This
outstanding book focuses on how economics can
contribute to the design, implementation and
appraisal of legal systems that create the right
incentives for environmental protection. The sixteen
original and specially commissioned contributions
written by some of the leading names in their field
span many of the important areas of contemporary
interest and employ case study material combined
with theoretical, empirical and experimental research.
The book addresses many topical issues including:
the fundamental notions of property rights and social
norms; the design and implementation of civil liability
regimes; the use of criminal law as an instrument of
environmental policy; the role that citizen suits, selfmonitoring and self-enforcement could and should
play in the implementation of law; the international
harmonisation of environmental law; and the
treatment of environmental damages in courts.
Cutting-edge economic technique is motivated by,
and articulates with, real and pressing policy debates.
The contributors refer to a range of legal cases and
policy decisions, and draw out a host of policy
implications and prescriptions for settings as diverse
as Superfund reform in the US and the harmonisation
of landfill regulations in the European Union. By
combining incisive overviews of the latest thinking
and results, complemented by original analysis, The
Law and Economics of the Environment will appeal to
researchers and students of the environment, law and
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economics, policy practitioners and those with an
interest in knowing what constitutes good
environmental law.

The Law and Economics of Marriage and
Divorce
The diversity of author backgrounds, coupled an
assortment of provocative insights, makes this book a
useful tool for delving into the meat of globalization,
providing a succinct but authoritative overview of the
underpinnings necessary to appreciate the who, what,
where, and when of globalization. American Society of
International Law This is a fascinating and insightful
set of essays, the relevance of which has only
increased with the financial and economic crisis. The
ideas and basic positions of the authors range wide,
but that is exactly what we require as we struggle to
understand twenty-first century globalisation and
what to do about it. I should like to see it in the hands
of all academics and policy-makers working on global
affairs. Alan Winters, University of Sussex, Chief
Economist, UK Department for International
Development and Former Head of Research, the
World Bank This inter-disciplinary volume focuses on
the economic and legal challenges confronting
globalisation and the evolution of the global system.
The Law and Economics of Globalisation discusses the
hotly debated topic of globalisation from a wide set of
perspectives of law, economics and international
political economy. The authors shed new light on the
legal, economic and institutional issues raised by
globalisation, extending into areas previously
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considered as national issues. They discuss how the
development of the norms, institutions and reach of
the global system will be influenced by the domestic
and international concerns arising from the increasing
integration of countries in the new century. With
contributions from lawyers, economists and other
experts in the field, this book will be welcomed by
academics, students, researchers, and policymakers
who are interested in a comprehensive volume on
economic globalisation. It will also appeal to a wider
audience, such as executive education courses, as
well as business and law schools.

The Law and Economics of the
Environment
This appealing text for the Law and Economics course
features:An engaging approach that stresses student
comprehensionNumerous cases based on court
decisionsExtensive coverage of important and timely
topics such as the Coase theorem, intellectual
property, and behavioral economicsLaw and
Economics in Action boxes that heighten student
interestShort chapters to allow maximum flexibility
for the instructor

Law and Economics of Vertical
Integration and Control
Analyses the concept of possession, including specific
issues such as adverse possession.

Principles of Law and Economics
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The aim of the book is to highlight the law and
economics issues confronting civil law countries. The
following questions are addressed in this volume: to
what extent have the existing codes in civil law
countries been designed to incorporate economic
considerations? Can the modifications made to
codified rules over time be explained by a will to react
to new economic constraints? Which economic
problems are at the root of the revision of codes?
And, given that the code is not the only source of law
in civil law countries, the volume also explores the
relationship between law and economics in the
context of both the legislature and the courts.

Law and Economics in Jane Austen
This collection of essays explores the most relevant
developments at the interface of economics and
psychology, giving special attention to models of
irrational behavior, and draws the relevant
implications of such models for the design of legal
rules and institutions. The application of economic
models of irrational behavior to law is especially
challenging because specific departures from rational
behavior differ markedly from one another.
Furthermore, the analytical and deductive
instruments of economic theory have to be reshaped
to deal with the fragmented and heterogeneous
findings of psychological research, turning towards a
more experimental and inductive methodology. This
volume brings together pioneering scholars in this
area, along with some of the most exciting
developments in the field of legal and economic
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theory. Areas of application include criminal law and
sentencing, tort law, contract law, corporate law, and
financial markets.

The Law and Economics of Intellectual
Property in the Digital Age
What rights does the state have over privately owned
land? Why should some landowners be favoured over
others? How can the practice of land-use planning be
improved? This book addresses these essential
questions and shows that the interests people have in
property rights over land and buildings are not just
emotional but often financial too. It follows that the
law, which affects who has property rights, what
those rights are and how they may be used, can have
great financial consequences for people and great
economic consequences for society in general. For
those reasons, looking at land-use planning as it
affects and is affected by property rights illuminates
some core aspects of land-use planning, including the
law, economics, ethics and ideology. In this book,
Needham examines those aspects from the clear
perspective of property rights.

The Law and Economics of Corporate
Governance
'Lawyers, post-graduate students of law and
economics, as well as policy makers and judges
concerned with the issues raised by class actions will
find this book, with its copious footnotes, a valuable
tool for further research into this emerging area of
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law.' - Phillip Taylor MBE and Elizabeth Taylor, the
Barrister Magazine

The Laws and Economics of Confucianism
A discussion of family law from an economic
perspective, considering the importance of
'incentives'.

Law and Economics
This 2006 book explores the nature of the
cybersecurity problem for nations and addresses
possible solutions.

Encyclopedia of Law and Economics
Law and Economics in Jane Austen traces principles of
law and economics in sex, marriage and romance as
set out in the novels of Jane Austen, unveiling how
those meticulous principles still control today’s
modern romance. You will learn fascinating new
insights into law and economics by seeing these
disciplines through Jane Austen’s eyes. Readers who
find themselves wishing Jane Austen had written just
one more novel, or that she had somewhere offered
more examination and analysis of her characters’
predicaments, or who desire to go deeper with her
investigation of love, money and culture will praise
this book. Discovering the legal and economic
principles that drove her stories, Jane Austen’s Law &
Economics reveals that the more things change, the
more they stay the same. Love and money are
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constants in social connection. While culture may
have changed over 300 years, principles of law and
economics remain staples of modern romance – which
is why Jane Austen continues to fascinate the modern
mind. So sit back, enjoy, and be pleasantly taught and
surprised at what you will learn from the methodical
mind of Jane.

The Law and Economics of Globalisation
By providing readers with a noncritical description of
the broad contours of each school of thought, Mercuro
and Medema convey a strong sense of the important
elements of each of these interrelated yet varied
traditions.

Planning, Law and Economics
Be sure to examine AN INTRODUCTION TO LAW AND
ECONOMICS, Third Edition by A. Mitchell Polinksy for
your next economics course.

The Law and Economics of Federalism
This textbook places the relationship between law and
economics in its international context, explaining the
fundamentals of this increasingly important area of
teaching and research in an accessible and
straightforward manner. In presenting the subject,
Alan Devlin draws on the neoclassical tradition of
economic analysis of law while also showcasing
cutting- edge developments, such as the rise of
behavioural economic theories of law. Key features of
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this innovative book include: case law, directives,
regulations, and statistics from EU, UK, and US
jurisdictions are presented clearly and contextualised
for law students, showing how law and economics
theory can be understood in practice; succinct end- ofchapter summaries highlight the essential points in
each chapter to focus student learning; further
reading is provided at the end of each chapter to
guide independent research. Making use of tables and
diagrams throughout to facilitate understanding, this
text provides a comprehensive overview of law-andeconomics that is ideal for those new to the subject
and for use as a course text for law-and-economics
modules.

The Law and Economics of Framework
Agreements
Is file-sharing destroying the music industry? Should
the courts encourage breach of contract? Does the
threat of malpractice lawsuits cause doctors to
provide too much medical care? Do judges
discriminate when sentencing? With Issues in Law and
Economics, Harold Winter takes readers through
these and other recent and controversial questions. In
an accessible and engaging manner, Winter shows
these legal issues can be reexamined through the use
of economic analysis. Using real-world cases to
highlight issues, Winter offers step-by-step analysis,
guiding readers through the identification of the tradeoffs involved in each issue and assessing the
economic evidence from scholarly research before
exploring how this research may be used to guide
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policy recommendations. The book is divided into four
sections, covering the basic practice areas of
property, contracts, torts, and crime, with a fifth
section devoted to a concise introduction to the topic
of behavioral law and economics. Each chapter
concludes with a series of thought-provoking
discussion questions that provide readers the
opportunity to further explore important ideas and
concepts.

The Future of Law and Economics
This book explores the economic analysis of
intellectual property law, with a special emphasis on
the Law and Economics of informational goods in light
of the past decade’s technological revolution. In
recent years there has been massive growth in the
Law and Economics literature focusing on intellectual
property, on both normative and positive levels of
analysis. The economic approach to intellectual
property is often described as a monolithic, coherent
approach that may differ only as it is applied to a
particular case. Yet the growing literature of Law and
Economics in intellectual property does not speak in
one voice. The economic discourse used in legal
scholarship and in policy-making encompasses
several strands, each reflecting a fundamentally
different approach to the economics of informational
works, and each grounded in a different ideology or
methodological paradigm. This book delineates the
various economic approaches taken and analyzes
their tenets. It maps the fundamental concepts and
the theoretical foundation of current economic
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analysis of intellectual property law, in order to fully
understand the ramifications of using economic
analysis of law in policy making. In so doing, one
begins to appreciate the limitations of the current
frameworks in confronting the challenges of the
information revolution. The book addresses the
fundamental adjustments in the methodology and
underlying assumptions that must be employed in
order for the economic approach to remain a useful
analytical framework for addressing IPR in the
information age.

Contemporary Issues in Law and
Economics
This anthology discusses important issues
surrounding environmental law and economics and
provides an in-depth analysis of its use in legislation,
regulation and legal adjudication from a neoclassical
and behavioural law and economics perspective.
Environmental issues raise a vast range of legal
questions: to what extent is it justifiable to rely on
markets and continued technological innovation,
especially as it relates to present exploitation of
scarce resources? Or is it necessary for the state to
intervene? Regulatory instruments are available to
create and maintain a more sustainable society:
command and control regulations, restraints, Pigovian
taxes, emission certificates, nudging policies, etc. If
regulation in a certain legal field is necessary, which
policies and methods will most effectively spur
sustainable consumption and production in order to
protect the environment while mitigating any
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potential negative impact on economic development?
Since the related problems are often caused by
scarcity of resources, economic analysis of law can
offer remarkable insights for their resolution. Part I
underlines the foundations of environmental law and
economics. Part II analyses the effectiveness of
economic instruments and regulations in
environmental law. Part III is dedicated to the
problems of climate change. Finally, Part IV focuses
on tort and criminal law. The twenty-one chapters in
this volume deliver insights into the multifaceted
debate surrounding the use of economic instruments
in environmental regulation in Europe.

The Law and Economics of Cybersecurity
In this timely book, the law and economics of
corporate governance is approached from a range of
angles. This study reveals that perspectives are
changing: they differ between the economic and the
legal standpoint; they vary across countries; they
evolve over time. A group of leading scholars offer
their views some provide fresh empirical evidence on
existing theories and others attempt to develop new
theoretical insights based on empirical puzzles. They
all analyse the economics of corporate governance
with a view to how it should, or should not, be
regulated. Economic analysis of law proves to be the
common language for understanding corporate
governance on both sides of the Atlantic. The law and
economics approach is applied to topical issues in the
international debate, such as the harmonization of
company laws; regulatory competition; determinants
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of separation of ownership and control; enforcement
of investor protection; and the political economy of
corporate governance.

Roman Law and Economics Volume I
Law can be viewed as a body of rules and legal
sanctions that channel behavior in socially desirable
directions -- for example, by encouraging individuals
to take proper precautions to prevent accidents or by
discouraging competitors from colluding to raise
prices. The incentives created by the legal system are
thus a natural subject of study by economists.
Moreover, given the importance of law to the welfare
of societies, the economic analysis of law merits
prominent treatment as a subdiscipline of economics.
This two volume Handbook is intended to foster the
study of the legal system by economists. *The two
volumes form a comprehensive and accessible survey
of the current state of the field. *Chapters prepared
by leading specialists of the area. *Summarizes
received results as well as new developments.

Environmental Law and Economics
We present a new measure of legal protection of
minority shareholders against expropriation by
corporate insiders: the anti-self-dealing index.
Assembled with the help of Lex Mundi law firms, the
index is calculated for 72 countries based on legal
rules prevailing in 2003, and focuses on private
enforcement mechanisms, such as disclosure,
approval, and litigation, governing a specific selfPage 27/32
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dealing transaction. This theoretically-grounded index
predicts a variety of stock market outcomes, and
generally works better than the commonly used index
of anti-director rights.

Concepts in Law and Economics
A detailed overview of the law-and-economics
methodology developed and employed by
environmental lawyers and policymakers.

Law and Economics of Innovation
This is a new and significantly updated edition of a
standard text for the field of Law and Economics.
Taking a straightforward approach and written in an
accessible manner without reliance on mathematical
modelling, it is aimed at Law and Economics students
in law schools as well as economics departments.
New to this edition is new and substantially increased
coverage of more contemporary fields of vision in the
Law and Economics paradigm, such as Intellectual
Property, Family Law, and Behavioural Economics.
With an array of exercises and questions throughout
the book, and extensive references to further reading,
this text reflects the way Law and Economics is
taught in a contemporary context.

The Law and Economics of Takeovers
What does economics have to do with law? Suppose
legislators propose that armed robbers receive life
imprisonment. Editorial pages applaud them for
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getting tough on crime. Constitutional lawyers raise
the issue of cruel and unusual punishment. Legal
philosophers ponder questions of justness. An
economist, on the other hand, observes that making
the punishment for armed robbery the same as that
for murder encourages muggers to kill their victims.
This is the cut-to-the-chase quality that makes
economics not only applicable to the interpretation of
law, but beneficial to its crafting. Drawing on
numerous commonsense examples, in addition to his
extensive knowledge of Chicago-school economics,
David D. Friedman offers a spirited defense of the
economic view of law. He clarifies the relationship
between law and economics in clear prose that is
friendly to students, lawyers, and lay readers without
sacrificing the intellectual heft of the ideas presented.
Friedman is the ideal spokesman for an approach to
law that is controversial not because it overturns the
conclusions of traditional legal scholars--it can be
used to advocate a surprising variety of political
positions, including both sides of such contentious
issues as capital punishment--but rather because it
alters the very nature of their arguments. For
example, rather than viewing landlord-tenant law as a
matter of favoring landlords over tenants or tenants
over landlords, an economic analysis makes clear that
a bad law injures both groups in the long run. And
unlike traditional legal doctrines, economics offers a
unified approach, one that applies the same
fundamental ideas to understand and evaluate legal
rules in contract, property, crime, tort, and every
other category of law, whether in modern day
America or other times and places--and systems of
non-legal rules, such as social norms, as well. This
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book will undoubtedly raise the discourse on the
increasingly important topic of the economics of law,
giving both supporters and critics of the economic
perspective a place to organize their ideas.

Law and Economics in Civil Law
Countries
Tying together cultural history, legal history, and
institutional economics, The Laws and Economics of
Confucianism: Kinship and Property in Preindustrial
China and England offers a novel argument as to why
Chinese and English preindustrial economic
development went down different paths. The
dominance of Neo-Confucian social hierarchies in Late
Imperial and Republican China, under which advanced
age and generational seniority were the primary
determinants of sociopolitical status, allowed many
poor but senior individuals to possess status and
political authority highly disproportionate to their
wealth. In comparison, landed wealth was a fairly
strict prerequisite for high status and authority in the
far more 'individualist' society of early modern
England, essentially excluding low-income individuals
from secular positions of prestige and leadership.
Zhang argues that this social difference had major
consequences for property institutions and
agricultural production.

Economics and the Law
"Law and economics" involves the application of
economic analysis to legal problems. Law and
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economics features in public policy debates as well as
across the social sciences in fields such as political
economy, constitutional economics, and political
science. Concepts in Law and Economics: A Guide for
the Curious provides a comprehensive integration of
the fields of law and economics. In clear prose, Jim
Leitzel challenges traditional approaches to law and
economics and uncovers common themes that cut
across the two fields, providing readers with a means
of integrating their knowledge to examine problems
through both a legal and economic lens. This book
covers the major methods of law and economics and
applies those methods to various issues, including art
vandalism, sales of human kidneys, and the
ownership of meteorites. Compact yet
comprehensive, this is an ideal introduction to a vast
number of concepts and controversies in the fields of
law and economics. Economics students, law
students, and those with a general interest in the
social sciences will find Concepts in Law and
Economics an interesting and engaging read, and will
emerge with the necessary skills for thinking like a
law and economics practitioner.
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